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BUYING YOUR HOUSE – WHAT WE DO FOR YOU
1.
On receipt of your instructions, we will apply for searches. The main search is the local authority search but others may be required (such as drain and environment searches). It takes about 7-10 days to receive the results.
2.
The seller’s solicitors will send to us the contract papers, including Property Information Forms. We will check through these papers and our main concern is that you obtain good title to the property and if necessary we raise enquiries concerning the title documents.
3.
Once we have received your mortgage offer, the results of the searches, and all documents and information we need from the seller’s solicitors, we will arrange an appointment to see you so that you can sign the contract and any other papers and pay the deposit funds.
4.
To commit you to buying the property, we have to “exchange contracts” with the seller’s solicitors, pay the deposit (normally 10%) and agree the date when the transaction is to be finalised (the completion date). Of course, we only do this once you have specified what completion date you require.
5.
Once contracts have been exchanged, we will request the funds from your mortgage company or from you, if you are buying on a cash basis.
6.
On the day of completion, once the seller’s solicitors have confirmed receipt of the funds from us, they will authorise the seller or his estate agents to release the keys to you. We will send to the Inland Revenue the SDLT return and pay any stamp duty due.
7.
We will receive from the seller’s solicitors any title documents and once we have the certificate from the Inland Revenue confirming that Stamp Duty, if any, has been paid, we will send an application to the Land Registry to have you registered as the owner of the property. The Land Registry will send an Official Copy of the deeds confirming this and a copy of this will be provided to you to complete the transaction.
Idris & Co Solicitors
1st Floor 186 Evington Road

Leicester LE2 1HN
Please note this is a brief description of a purchase transaction
and assumes there are no complications

